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.This Policy has been executed in both Arabic and English 

Language. In the event of any contradiction between the Arabic 
text and the English text, the Arabic text shall prevail. 

 

Approved: BOD Meeting Held on 28/12/2023 
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Article 1: Terms and Expressions
 
Company: National Medical Care and its hospitals 

Money Laundering  It refers to the deliberate transfer or 

transportation of property derived from criminal activity in 
order to conceal its illegal origin. It involves hiding or 
disguising the true nature, source, location, disposition, 
movement, or ownership of assets known to be derived from 
criminal activity. It also includes the possession or use of 
assets known to be derived from criminal activity, as well as 
participating in or assisting in the commission of any of the 
aforementioned activities.

Support of Terrorism  Providing or collecting funds, by any 

means, directly or indirectly, with the intention or knowledge 
that they will be used, either wholly or partially, for the 
purpose of carrying out terrorist activities.
 
Measures of Due Diligence: The process of identifying or 
verifying the information of a client or beneficial owner, which 
enables the institution or the Company to assess the extent of 
its exposure to risks. 

Article 2: Introduction

Medical Care believes that adhering to the highest standards 
of integrity, transparency, and accountability in our 
operations is the path to success and maintaining the trust of 
investors and stakeholders' satisfaction.

 As Money Laundering and Terrorism Financing are 
considered one of the most crucial and dangerous 
phenomena that pose a challenge to achieving the 
Company's strategic goals, vision, and objectives, which are 
based on professionalism and a systematic approach in its 
operations and business management, (Medical Care) is 
committed to implementing the best international practices 
in governance, in accordance with laws combating Money 
Laundering and Terrorism Financing and the governance 
regulations issued by the Capital Markets Authority. 

Article 3: Legal and Regulatory Framework
Saudi legislations issued in this regard include:
 
• The Executive Regulations of the Saudi Anti-Terrorism 

Crimes and Financing Law, issued under Saudi Council of 
Ministers Resolution No. 228, dated 05/02/1440H, 
corresponding to 01/08/2019. 
 

• The Implementation Guide for the Mechanism to 
Implement United Nations Security Council Resolutions on 
the Prevention of the Proliferation of Weapons of Mass 
Destruction and Their Financing, issued under Royal Decree 
No. 10130, dated 03/01/1439H, corresponding to 11/19/2017, 
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and the Financial Market Authority Resolution No. 
(6/6/2259/19), dated 07/20/1440H, corresponding to 
03/27/2017. 
 

• Capital Markets Authority Circular No. (6/6/2184/19), dated 
07/18/1440H, corresponding to 03/25/2019, regarding 
indicators of concealing the true beneficiary.

 
Article 4: Objective 
The objective of this Policy is to promote the concepts of trust, 
transparency, and responsibility with relevant parties, while 
complying with the Anti-Money Laundering and Counter-Terrorist 
Financing Policy, as follows: 
1. Preventing the use of the services provided by (Care) in money 

laundering and terrorist financing activities. 
 

2. Preventing any harm to the Company's name and reputation by 
avoiding any association with individuals involved in money 
laundering and terrorist financing activities.  

 
3. Ensuring the Company's compliance with the legislations and 

regulations pertaining to money laundering and terrorism 
financing. 

 
4. Ensuring the Company's compliance with the legislations and 

regulations pertaining to money laundering and terrorism 
financing. 

 
5. Evaluating risks related to anti-money laundering and counter-

terrorism financing, as well as adopting relevant financial policies 
and controls. 

 
6. Continuously monitoring and reviewing all activities to deter, 

detect, and prevent suspicious practices.  
 
Article 5: Scope 
 
This Policy applies to all stakeholders, including related parties, 
suppliers, and employees of the Company and its affiliated 
hospitals. It serves as a complement to the applicable 
legislation and laws in the Kingdom of Saudi Arabia, as well as 
to the Company's articles of associations. 
 
For this purpose, (Medical Care) adheres to the following 
principles: 

 Governance by following and implementing the principles of 
transparency, integrity, efficiency, effectiveness, and 
accountability, as well as establishing clear and effective 
procedures to achieve the Company's objectives. 

 
Conducting all activities in compliance with relevant laws, 
regulations, and legislations pertaining to the fight against 
money laundering and terrorism financing. 

 
 Control and early intervention by establishing and 

implementing performance standards, appropriate 
reporting systems, and monitoring performance  This 
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includes adopting and disseminating policies, manuals, and 
instructions used to control performance, conducting audits 
and enforcing deterrent regulations, providing the 
necessary resources and ensuring the independence of 
audit functions, raising awareness, and training employees 
on combating money laundry and terrorism financing to 
enhance their understanding of the various forms of 
corruption and the risks associated with engaging in such 
activities. 

 
 Continuous monitoring and assessment of all suspicious 

practices, misconduct, and complaints related to non-
compliance with the Company's policies and procedures to 
identify areas of weakness and take appropriate measures 
to address them. This includes providing and exchanging 
information between business lines, oversight departments, 
and among oversight departments themselves, as well as 
implementing Measures of Due Diligence, recognizing the 
results of examination and audits, and taking the necessary 
corrective actions. 

 
This Policy of combating money laundering and terrorism 
financing serves as an effective tool to mitigate risks and 
achieve an acceptable level of compliance, taking into account 
the nature of the activities and business conducted by the 
Company. 
 
In this respect, the Company has established policies, 
procedures, and effective internal control systems to support 
its activities. These measures contribute to the successful 
implementation of the Policy, while ensuring transparency by 
publishing the policies on the Company's official website. 
 
The relevant policies and regulations include:  
• Corporate Governance Regulations  
• Risk Management Policy  
• Whistleblowing Policy  
• Code of Ethics and Professional Conduct  
• Conflict of Interest Policy 
 
Article 6: Policy Review 

The Policy shall be approved by the Board of Directors and 
undergo periodic review. 
 
This Policy shall be published on the Company's website and 
referenced in the Company's annual report. 
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